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Please Note: Due to technical issues today, Silver’s /6/
Comments will not publish in the regular format. % Daily | Daily |Contract| Contract
Thank f ti d understandi 4/6 Close Chg Chg High Low High Low
ankyou foryour patience and understanding. CKo 32775 | 300 | -09% | 33175 | 32550 | 47650 | 32550
Please visit the Kokomo Grain Web Site for futures CNO | 33350 | 325 | -10% | 33725 | 331.25 | 478.00 | 331.25
. czo 34825 | 250 | -07% | 35025 | 34625 | 424.00 | 346.25
and cash prices. - - - :
SKo0 855.50 | 1.25 0.1% | 859.00 | 848.50 | 991.00 | 821.00
Thursday morning's April USDA S&D report is ex- SX0 86525 | 3.75 04% | 866.50 | 857.50 | 1005.00 | 836.75
. . wko | 55575 | 650 12% | 561.75 | 549.75 | 634.50 | 463.50
pected to show higher 2019/20 corn carryout, with wNo | sstoo | 6.00 1.1% | 555.75 | 545.75 | 627.50 | 468.25
the government likely starting to adjust corn use for MWKO | 52675 | 225 | o04% | 53250 | 52450 | 63800 | 503.00
ethanol as production tanks post-coronavirus and KWKO0 475.75 3.75 0.8% 485.00 472.25 | 621.50 408.75
i . 6.2 2.0% 3.5 296. . 290.
crude collapse; domestic ending stocks are seen sMKo | 297.00 | -6.20 2.0 303.50 96.80 | 337.10 | 290.70
BOKO | 26.83 0.40 1.5% 2694 | 2620 | 3594 | 24.68
roughly steady for both soybeans and wheat com- CLKO 11 > | o - 323 | 6013 1097
pared to last month. usp | 106 | 011 0.1% 100.93 | 10048 | 103.96 | 94.41
Do you follow my tweets on Twitter?
http://twitter.com/MikeSilverSr Funds
Corn -144,925|Beans 906
Ag Economy Barometer
tele Chg =10,000 Chg 1,000
170 168 .
17 Soymeal 32,567 |Soyoil 7,515
150 o . Chg -5,000|Chg 3,000
130 23 Chi. Wheat 30,756 KC Wheat 2,292
o Chg 5,000|Chg 0
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Source: Purdue University Center for Commercial Agriculture, Producer Survey, February 2020

02/19 02/20

https://ag.purdue.edu/commercialag/

Each Thursday I do market analysis for
Hoosier AgToday (HAT)
Click this link to listen:

http://www.hoosieragtoday.com/

podcastplayer2.html
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USDA Weekly Export Sales Analysis - April 2, 2020

SQUUILE. VoA

Soy Complex Wheat
WEEKLY ANALYSIS Corn Beans Meal oil Milo All HRW HRS SRW White Durum | Cotton
(Mil Bu) | (Mil Bu) | (TMT) (Mil Bu) | (Mil Bu) | (Mil Bu) | (Mil Bu) | (Mil Bu) | (Mil Bu) | (Mil Bu) |(Mil Bales](Mil CWT)
1/16/2020 39.6 29.0 6419 55.6 . 256 10.4 8.1 0.2 6.7 0.1 0.3 17 27.8 30.3
1/23/2020 48.6 14.7 438.8 29.4 : 23.7 10.7 7.8 0.5 46 0.0 0.3 0.7 21.7 34.1
1/30/2020 49.1 234 212.7 529 . 12.4 55 34 1.7 1.8 0.0 0.3 1.7 18.7 29.5
2/6/2020 38.1 23.7 234.2 39.1 : 236 10.8 7.3 0.4 49 0.3 0.4 30 17.5 28.6
2/13/2020 49.2 18.2 169.4 42.0 f 12.7 6.1 29 0.6 29 03 0.2 21 194 23.7
2/20/2020 34.0 12.5 157.5 5.6 175 14.0 4.1 7.4 0.7 18 0.0 0.2 1.2 139 389

2/27/2020 30.3 12.7 316.7 435 28 19.9 58 8.0 21 4.1 0.0 0.4 0.8 12.8 33.7
3/5/2020 57.9 11.1 171.8 24.7 10.2 16.6 6.2 6.3 0.2 38 0.0 0.5 09 17.7 -26.6
3/12/2020 35.6 232 79.6 189 14.4 12.4 39 4.7 14 24 0.0 03 11 21.2 35.7
3/19/2020 714 332 2512 559 4.2 27.2 136 62 0.1 45 3.1 0.3 16 145 386

10-Week Average 45.4 20.2 267.4 36.8 5.3 188 7.7 6.2 0.8 38 0.4 03 15 18.5 26.
Current: 3/26/2020 42.3 35.2 125.2 67.0 7.9 2.7 2.0 -0.9 0.2 1.4 0.0 0.1 1.5 18.2 38.2

Trade Estimates 0-47.2 13.8-33.1 100-350 8-40 3.7-184
New Crop Sales: 3/26/2020 0.8 4.2 -15.9 23 0.0 6.8 3.0 24 0.6 0.8 0.0 0.1 0.0 0.0 0.0

Sl C B - :nomlplex oil Mil All HRW th:: ' SRW  White D Cott:
orn eans ea ilo e urum | Cotton
PROGRESS ANALYSIS (Mil Bu) | (Mil Bu) | (TMT) (Mil Bu) | (Mil Bu) | (Mil Bu) | (Mil Bu) | (Mil Bu) | (Mil Bu)

Cumulative Marketing YTD 1256 1354 8787 899 105 911 342 266 86 183 34 15 65 370 852

% of USDA Total 73% 74% 73% 94% 78% 91% 88% 97% 86% 94% 84% 97% 66% 25% 24%
Seasonal Pace to Meet USDA 1327 1652 9270 641 100 936 355 263 96 190 30 14 59 330 602

% of USDA Total 77% 91% 77% 67% 74% 94% 91% 96% 96% 97% 75% 90% 60% 22% 17%
Above/Below Pace Needed by  -71.0 -298.0 -483.4 2581 S -256 -13.1 3.6 -10.2 -7.0 3.6 1.0 6.1 39.6 250.6

% Above/Below USDA Total -4% -16% -4% 27% 4% -3% -3% 1% -10% -4% 9% 6% 6% 3% 7%
USDA Total Exports 1725 1825 11975 953 135 1000 390 275 100 195 40 16 99 1481 3515

Total Exports with Current Pace 1654 1527 11492 1211 140 974 377 279 90 188 44 17 105 1521 3766

Export Sales Query System

https://apps.fas.usda.gov/esrquery/
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Ethanol Fundamentals 4/1/2020

April 1, 2020 Last Week Last Year
1,000 Barrels 3/27/2020 | 3/20/2020 Change 3/29/2019 Change
East Coast 8,976 8,468 508 7,883 1,093
Midwest 7,624 7,952 (328) 9,348 (1,724)
Gulf Coast 5,547 4,370 1,177 4,312 1,235
Rocky Mountains 416 392 24 316 100
West Coast 3,155 21959 196 2,133 1,022
U.S. Total 25,717 24,140 1,577 231992 1,725
Percent Change 6.53% 7.19%
Ethanol Price S 0.99 | $ 1.00| S (0.02)| $ 135] 8§ (0.37)
Mil. Bushel/ Wk 84.00 100.50 (16.50) 99.90 (15.90)
000 allo U.2U U.2U 3 02U D20 02U
Stocks 1,040,802 | 1,038,156 | 1,048,488 | 1,022,028 | 1,033,116
Production 43,680 44,268 45,318 43,848 43,470
Total Stocks Total Production
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USDA Quarterly Grain Stocks and Prospective Plantings

- USDA Quarterly Stocks (billion bushels)

USDA Average Range of INTL ECStone USDhA USDhA
March 1,2020 Estimate Estimate Estimate* Mar 1,2019 Dec 1,2019
Corn 7953 8.125 7.825-8492 7892 $613 11.389
Soybeans 2253 2241 2.075-2.701 2209 2.727 3252
Wheat 1412 1432 1385-1.572 1399 1593 1834
'USDA Prospective Plantings (million acres) = |
USDA Average Range of INTL ECStone USDA USDA
March 2020 Estimate Estimate Estimate* Ag Forum 2019 Final
Corn 96.950 94.328 92.5-96.4 93.685 94.0 89.7
Soybeans 83.510 84.865 82.7-87.1 84.592 85.0 76.1
All Wheat 44.655 44.982 44.4-460 44.350 45.0 45.2
Winter Wheat 30.775 30.900 30.2-31.7 30.210 308 312
Spring Wheat 12.590 12.631 12.2-132 12.670 NA 12.7
Durum 1294 1512 1.1-2.4 1470 NA 13

USDA March 31, 2020 Report - Executive Briefing

https://www.nass.usda.gov/Newsroom/Executive Briefings/2020/03-

31-2020.pdf
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CFTC Funds Net (# cnts) Futures Only (COT REPORT)

Date Corn | Soybeans Wheat Date Corn | Soybeans Wheat
3/12/2019 | -282,981 | -89,050 | -75,778 10/15/2019 | -64,749 | 47,953 3,662
10/22/2019 | -75,186 | 67,172 21,629

3/19/2019 | -282,845 | -62,204 | -78,699
10/29/2019 | -88,118 | 65,849 7,769

3/25/2019 | -218,427 | -47,700 | -64,550
11/5/2019 | -109,720 | 53,503 2,333

4/2/2019 | -263,768 | -69,153 | -57,883
11/12/2019 | -120,536 | 25,460 3,720

4/9/2019 | -289,859 | -70,734 | -56,958
11/19/2019 | -138,815 | 11,676 -178

4/16/2019 | -326,887 | -92,744 | -69,970
11/26/2019 | -116,947 | -44,656 8,359

4/23/2019 | -344,1 133,944 | -76,71
23/2019 | -344,185 | -133,9 6,715 12/3/2019 | -85,582 | -101,718 18,008

4/30/2019 | -318,964 | -148,036 | -89,103

12/10/2019 | -118,449 | -114,250 9,157
2I7/2013 | 268,999 | 163,028 . 96,991 12/17/2019 | -95971 | -80,140 | 24,643
5/14/2017 | -298,551 | -171,141 | -81,837

12/24/2019 | -86,717 | -33,888 16,389
5/21/2019 | -117,954 | -157,998 -40,159 12/31/2019 | -85,115 7524 22,059

5/28/2019 -22,294 | -128,137 -23,206 1/7/12020 | -85,507 -2.851 22 261
6/4/2019 95,262 | -90,280 -12,080 1/14/2020 | -79,140 3,185 26,857
6/11/2019 | 121,742 | -88,889 5,274 1/21/2020 | -65.890 | -19,341 39.286
6/18/2019 | 155,030 | -54,275 25,554 1/28/2020 | -25390 | -55,446 41,817
6/25/2019 176,583 -38,864 30,032 2/4/2020 -52,045 -86,996 45,607
7/2/2019 169,425 -40,587 34,473 2/11/2020 -69,101 -97,412 39,482
7/9/2019 | 174,318 | -45,750 27,583 2/18/2020 | -56,855 | -95,945 59,262
7/16/2019 | 178,732 | -42,481 15,087 2/25/2020 | -88,157 | -75,736 43,319
7/23/2019 | 143,540 | -42,656 6,603 3/3/2020 | -77,179 | -75,736 17,096
7/30/2019 | 105,907 | -55,160 14,849 3/10/2020 | -52,348 | -34,988 18,196
8/6/2019 68,086 | -76,318 7,121 3/17/2020 | -93,838 [ -33,116 -3,798
8/13/2019 21,527 | -67,203 4,000 3/24/2020 | -112,225 -4,715 20,143
8/20/2019 -82,266 -76,820 -4,248 3/31/2020 -99,925 22,906 36,756
8/27/2019 | -96,370 | -75,551 803 ‘C’:Vr@; . || s
9/3/2019 | -123,800 | -71,558 -19,370
9/10/2019 | -143,467 | -90,013 -8,905
9/17/2019 | -176,643 | -45,612 -7,093 Est Today 144,925
To7iisnia | osi0s1 | ostr | iaota] | Cnange | (10000) [ 1000 5000
10/8/2019 -96,859 4,464 -13,446
3/31/2020 Corn Soybeans Wheat
Actual -99,925 22,906 36,756 You can do a deep dive analysis into CFTC COT data
Estimate -126,225 -7,715 25,143 on the CME website at:
Difference 26,300 30,621 11,613 http://www.cmegroup.com/tools-information/quikstrike/

commitment-of-traders-fx.html
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